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Market Conditions: The markets are experiencing a mixed reaction during 2010. Some months are producing

an upward trend and then they are followed by a downward cycle. July and August were down months followed

by the best market advance for a September in years. October is holding the gains. Our long term forecast is for
continued growth into 2011. The economy is recovering from the recession of 2008, although slower than expected,
nevertheless company profits are continuing. It may take three years to come back to the market levels prior to the
decline of 2008. Beginning in March of 2009, the first year showed extremely positive trends with the second year
experiencing slower movement. This has been the trend in 2010.

QA Equity FlexsM: Although we have been explaining Equity Flex in these Quarterly Letters, we have learned

that many people do not fully understand what it means to them. It needs a verbal explanation with face to face
interaction to be fully understood. Once this risk level reduction is understood, we think you will appreciate this new
approach.

On June 28, 2010, the first phase occurred with a 25% reduction in equities in the following strategies: Global, US,
Style and International equity strategies, as well as the Global Balanced 80/20, 60/40 and 40/60 strategies. When
the markets proved their upward trend in September, the equity reduction was reversed back to 100% of the stated
equities for each applicable strategy. The goal of Equity Flex protection is to provide you with the opportunity to
help manage the downside exposure in major market declines.

QA Equity Flex will not prevent a decrease in value associated with a normal market correction. It is also not
intended to completely avoid losses in severe market declines. It is designed to reduce the catastrophic losses that
occur in a sustained or severe market decline. This is accomplished by reducing the equity portion of a portfolio in
two 25% intervals, to a maximum of 50% in a down market, yet keeping it positioned for the upturn that follows.

HFA is Growing: SAVE THE DATE! December 10th, from 3:00 to 7:00 PM, for an OPEN HOUSE at HFA. We
acquired additional office space, doubling our size. We want to share this event with you and thank you for your
continued trust and confidence. Please mark your calendars’.

HFA Strategy Review: Our plan is to review with you your investment strategies. This will further explain our
thought process and help both of us determine your investment goals. If you have any changes to your financial

situation or investment objectives, please call us. We are here to serve you.

Thank you,

John Ron Darian Sue Denise
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This newsletter contains general information that is not suitable for everyone. The information contained
herein should not be construed as personalized advice. Past performance is no guarantee of future results.
There is no guarantee that the views and opinions expressed in this newsletter will come to pass. Investing
in the stock market involves gains and losses and may not be suitable for all investors. Information presented
herein is subject to change without notice and should not be considered as a solicitation to buy or sell any
security.

Hopkins Financial Advisors, LLC (“Hopkins”) is an SEC registered advisor with its principal place of business
in the State of Minnesota. Hopkins and its representatives are in compliance with the current registration and
notice filing requirements imposed upon registered investment advisors by those states in which Hopkins
maintains clients. Hopkins may only transact business in those states in which it is registered/notice filed, or
qualifies for an exemption or exclusion from registration/notice filing requirements. This brochure is limited
to the dissemination of general information pertaining to its investment advisory services. Any subsequent,
direct communication by Hopkins with a prospective client shall be conducted by a representative that is
either registered or qualifies for an exemption or exclusion from registration in the state where the prospective
client resides. For information pertaining to the registration status of Hopkins, please contact Hopkins or
refer to the Investment Advisor Public Disclosure web site (www.adviserinfo.sec.gov).

Hopkins Financial Advisors, LLC, and The Quantitative Advantage, LLC (the "Advisers") are both registered
investment advisers. Quantitative Advantage manages individual portfolios for Hopkins Financial Advisors
but there is no common control, ownership, or other relationship other than as stated. The Advisers and
their representatives are in compliance with the current registration requirements imposed upon registered
investment advisers by those states in which the Advisers maintain clients. For information pertaining to
the registration status of the Advisers, please contact the Advisers or refer to the Investment Adviser Public
Disclosure web site (www.adviserinfo.sec.gov). For additional information about the Advisers, including
fees and services, send for their disclosure statements as set forth on Form ADV. Please read the disclosure
statement carefully before you invest or send money.
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